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Company Highlight on Unilever

Unilever (unilever.com) is a British global consumer goods company with  ZXS ﬁ%
roots that go back to the late 1800s and the production of soap as well as 9‘%@ ;"@
butter and margarine. Unilever has five focus areas today: Beauty & ‘&é\g} -‘iig"
Wellbeing, Personal Care, Home Care, Nutrition, and Ice Cream. Unilever’s 4:49-’
mission and purpose is “making sustainable living commonplace.” Unlener
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by 42% by 2030. heLlving

the transition to a low-
carbon, circular economy”
according to research by
Corporate Knights.

2030 from a 2021 baseline. Wage Promise by 2026.
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Reduce absolute Scope 3 forest, land ofnatural ecosystems by 2030.
and agriculture (FLAG) GHG

emissions** by 30.3% by 2030 from &

2021 baseline.

Help 2.5 million SMEs in our retail

Use 25%

by 2026.

primary deforestation-linked
commodities.

Collect and process more plastic
ing than we sell by 2025.

Implement water stewardship
programmesin 100 locations in
water-stressed areas by 2030.



https://www.unilever.com/
https://www.unilever.com/
https://www.investopedia.com/articles/markets/012916/how-unilever-makes-money-ul.asp
https://www.unilever.com/our-company/our-history-and-archives/1800s/
https://www.unilever.com/brands/
https://www.unilever.com/our-company/strategy/
https://www.unilever.com/sustainability/
https://www.unilever.com/sustainability/
https://www.greenbiz.com/article/unilever-ceo-signals-radical-shift-sustainability-agenda
https://www.corporateknights.com/rankings/global-100-rankings/2024-global-100-rankings/the-20th-annual-global-100/
https://www.corporateknights.com/rankings/global-100-rankings/2024-global-100-rankings/the-20th-annual-global-100/
https://www.unilever.com/files/our-sustainability-goals.pdf

Graphics of the Month

(click on the charts to get a better view and citations)

*M TheWorld’s Mx 5% The graphics this month
jm ! Population as WOOO D@OD‘@ % ﬁ,ﬁ tﬂ visualize global population, which

Q i R Lt N currently stands at roughly 8 billion
L/JJ/ FoF >— { according to UN estimates. The first

g e g p from Visual Capitalist (to the left

EUROPE éﬂi’&:m‘ l‘ Q‘ <_\J—Q—f_ p ( )

demonstrates the distribution of
B world population as if it were
‘( 3 simply 1000 people, with each
Q0 person representing roughly 8
Qo o N million people (2022 population
@ J o - & data). The second from Our World
‘ ) in Data (below) provides a bit more
¢v @ . detail by adjusting each country’s
size to represent its population
(2018 population data). There is great overlap between the most populous countries and
emerging markets, as the IMF (International Monetary Fund) identifies nine of the top ten
most populous countries as emerging markets. The sole exception is the United States with a
population of roughly 337 million, a distant third place behind India and China respectively at
roughly 1.4 billion apiece (30% of the world’s population).

Enhanced food production and medical care have provided two primary drivers of the
enormous population growth over the last two centuries, from 990 million in 1800 to 1.65
billion in 1900 to 8 billion today. The UN estimates that global population might peak and
plateau at around 10.4 billion just before the end of this century, but there are many variables
that will affect that number. Issues of poverty alleviation, economic consumption, and
environmental sustainability are closely intertwined with global population, as is the question
of what is needed for create a just and sustainable world in which everyone can flourish.
Check out a running ticker of global population estimates here and historical estimates here.
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https://population.un.org/wpp/
https://www.visualcapitalist.com/all-the-people-in-the-world-1000-people/
https://ourworldindata.org/population-growth-over-time
https://ourworldindata.org/population-growth-over-time
https://ourworldindata.org/population-growth-over-time
https://www.imf.org/en/Publications/WEO/weo-database/2024/April/groups-and-aggregates
https://www.economist.com/international/2022/11/11/the-worlds-population-has-reached-8bn-dont-panic
https://ourworldindata.org/population-growth-over-time
https://www.un.org/development/desa/pd/sites/www.un.org.development.desa.pd/files/wpp2022_summary_of_results.pdf
https://ourworldindata.org/a-history-of-global-living-conditions
https://www.worldometers.info/world-population/
https://ourworldindata.org/population-sources
https://www.visualcapitalist.com/all-the-people-in-the-world-1000-people/
https://ourworldindata.org/population-growth-over-time

Resources

“Visualizing How a Population World Population Prospects 2022
Grows to 7 Billion” United Nations
Adam Cole, NPR Department of Economic and
October 31, 2011 Social Affairs
(2 min video) (38 pages)

“Why Unilever’s Downshift on Net Positive: How Courageous Companies
Sustainability is Good News” Thrive by Giving More Than They Take
Joel Makower, GreenBiz Paul Polman & Andrew Winston
November 6, 2023 October 5, 2021
(4 min read) (352 pages)

What is Impact Investing?

The term “Impact Investing” focuses on investments made “with the intention to
generate positive, measurable social and environmental impact alongside a financial return.”*
Many people talk about this intersection of social, environmental, and financial values as a
focus on the triple bottom line of people, planet, and profit.” Others also highlight the ways
that environmental, social, and financial values are really “blended values,"agiven that the
operations, products, and services of any business always have effects (whether positive or
negative) on society, the environment, and the financial bottom line.

“ESG” is a term that stands for “Environmental, Social, and Governance” factors that
can affect a company’s long term financial health as well as well-being for broader society and
the environment. The term ESG was coined in a 2004 United Nations report entitled, “Who
Cares Wins: Connecting Financial Markets to a Changing World,” and this report highlights the
ways “successful investment depends on a vibrant economy, which depends on a healthy civil
society, which is ultimately dependent on a sustainable planet.”

ESG analysis usually focuses primarily on how a changing world (socially and
environmentally) might affect a company’s financial return. Impact analysis usually focuses on
how a company’s operations and products affect society and the environment. The two types
of analysis are distinct but complementary and can be used to help you blend your values with
your investments.

Sources

! Thegiin.org; see also rockefellerfoundation.org/from-the-archives/global-impact-investing-network-giin/
2“Triple bottom line,” The Economist, Nov 17, 2009. economist.com/news/2009/11/17/triple-bottom-line
3 Blendedvalue.org

* UNepfi.org/fileadmin/events/2004/stocks/who_cares_wins_global_compact_2004.pdf


https://thegiin.org/
https://www.rockefellerfoundation.org/from-the-archives/global-impact-investing-network-giin/
https://www.economist.com/news/2009/11/17/triple-bottom-line
https://www.blendedvalue.org/
https://www.unepfi.org/fileadmin/events/2004/stocks/who_cares_wins_global_compact_2004.pdf
https://www.npr.org/2011/10/31/141816460/visualizing-how-a-population-grows-to-7-billion
https://www.npr.org/2011/10/31/141816460/visualizing-how-a-population-grows-to-7-billion
https://www.npr.org/2011/10/31/141816460/visualizing-how-a-population-grows-to-7-billion
https://www.npr.org/2011/10/31/141816460/visualizing-how-a-population-grows-to-7-billion
https://www.npr.org/2011/10/31/141816460/visualizing-how-a-population-grows-to-7-billion
https://www.greenbiz.com/article/why-unilevers-downshift-sustainability-good-news
https://www.greenbiz.com/article/why-unilevers-downshift-sustainability-good-news
https://www.greenbiz.com/article/why-unilevers-downshift-sustainability-good-news
https://www.greenbiz.com/article/why-unilevers-downshift-sustainability-good-news
https://www.greenbiz.com/article/why-unilevers-downshift-sustainability-good-news
https://www.un.org/development/desa/pd/sites/www.un.org.development.desa.pd/files/wpp2022_summary_of_results.pdf
https://www.un.org/development/desa/pd/sites/www.un.org.development.desa.pd/files/wpp2022_summary_of_results.pdf
https://www.un.org/development/desa/pd/sites/www.un.org.development.desa.pd/files/wpp2022_summary_of_results.pdf
https://www.un.org/development/desa/pd/sites/www.un.org.development.desa.pd/files/wpp2022_summary_of_results.pdf
https://www.un.org/development/desa/pd/sites/www.un.org.development.desa.pd/files/wpp2022_summary_of_results.pdf
https://hbsp.harvard.edu/product/10496-PDF-ENG
https://hbsp.harvard.edu/product/10496-PDF-ENG
https://hbsp.harvard.edu/product/10496-PDF-ENG
https://hbsp.harvard.edu/product/10496-PDF-ENG
https://hbsp.harvard.edu/product/10496-PDF-ENG

IMPORTANT DISCLOSURES

Alpha Omega Wealth Management, LLC (“Alpha Omega”) is a registered investment advisor
headquartered in Richmond, VA. Alpha Omega and its representatives are in compliance with
the current filing requirements imposed upon registered investment advisors by those states
in which Alpha Omega maintains clients. Alpha Omega may only transact business in those
states in which it is registered, or qualifies for an exemption or exclusion from registration
requirements. A copy of Alpha Omega’s current written disclosure statement is available upon
request.

Please remember that past performance may not be indicative of future results. Different
types of investments involve varying degrees of risk, and there can be no assurance that the
future performance of any specific investment, investment strategy, or product (including the
investments and/or investment strategies recommended or undertaken by Alpha Omega
Wealth Management, LLC-“Alpha Omega”), or any non-investment related content, made
reference to directly or indirectly in this document will be profitable, equal any corresponding
indicated historical performance level(s), be suitable for your portfolio or individual situation,
or prove successful. Due to various factors, including changing market conditions and/or
applicable laws, the content may no longer be reflective of current opinions or
positions. Moreover, you should not assume that any discussion or information contained in
this document serves as the receipt of, or as a substitute for, personalized investment advice
from Alpha Omega.

SOCIALLY RESPONSIBLE INVESTING LIMITATIONS

Socially Responsible Investing involves the incorporation of Environmental, Social and
Governance considerations into the investment due diligence process (“ESG”). There are
potential limitations associated with allocating a portion of an investment portfolio in ESG
securities (i.e., securities that have a mandate to avoid, when possible, investments in such
products as alcohol, tobacco, firearms, oil drilling, gambling, etc.). The number of these
securities may be limited when compared to those that do not maintain such a mandate. ESG
securities could underperform broad market indices. Investors must accept these limitations,
including potential for underperformance. Correspondingly, the number of ESG mutual funds
and exchange-traded funds are few when compared to those that do not maintain such a
mandate. As with any type of investment (including any investment and/or investment
strategies recommended and/or undertaken by Alpha Omega), there can be no assurance
that investment in ESG securities or funds will be profitable, or prove successful.



