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 August’s update includes a company highlight on 
Stantec, charts on greenhouse gas emissions, and links to 
further resources on these fronts. As always, if you 
would like to talk about impact investing in general or 
your impact portfolio specifically, please do not hesitate 
to email me. 
   
Grace and Peace,  

Company Highlight on Stantec 

 Stantec  (stantec.com) is an engineering, architecture, and 
environmental consulting firm with a focus on sustainable 
development. Founded in 1954 and based in Canada, Stantec 
works on projects around the globe, envisioning “a world where 
infrastructure has a positive outcome for everyone, water is protected, natural systems are 
valued, biodiversity is respected, economies are circular, nothing gets wasted, development 
is responsible, everyone can access clean energy, and society is just.” Stantec ranks 9th on 
Corporate Knights Global 100,  a list of public companies that are “driving  the transition to a 
low-carbon, circular economy” according to research by Corporate Knights.   

Nelson Reveley 
Impact Analyst & Advisor 
nelson@aowealth.com 

https://www.stantec.com/en
https://www.stantec.com/content/dam/stantec/files/PDFAssets/2023/stantec-sustainability-report-2023.pdf
https://www.corporateknights.com/rankings/global-100-rankings/2024-global-100-rankings/the-20th-annual-global-100/
https://www.corporateknights.com/rankings/global-100-rankings/2024-global-100-rankings/the-20th-annual-global-100/
https://www.stantec.com/en
https://www.stantec.com/content/dam/stantec/files/PDFAssets/2023/stantec-sustainability-report-2023.pdf


 

 The charts this month 
focus on greenhouse gas 
emissions. The first comes from 
Our World in Data and the Global 
Carbon Budget. The top chart  
shows the cumulative CO2 

emissions since 1900. Although 
China currently emits the most 
CO2 annually, the United States 
and Europe account for the 
greatest historical emissions 
overtime. The United States also  
has comparatively higher per 
capita carbon emissions. These 
dynamics spark debate about 
who is responsible for taking the 
lead for mitigating and adapting 
to climate change.  
 The bottom charts come 
from the EPA (Environmental 
Protection Agency) and show the 
major sources of green house 
gas emissions overall in the US, 
including industry, electricity, 
residential & commercial use, 
transportation, and agriculture. 
The nonprofit Project Drawdown 
offers a comprehensive overview 
of climate solutions ranked by 
effectiveness and cost efficiency, 
and it has a Climate Solutions 
101 video series. You can see 
more about ways to reduce 
emissions in each of these areas 
here.  
  
  

Charts of the Month 
(click on the charts to get a better view and citations) 

https://ourworldindata.org/co2-emissions
https://globalcarbonbudget.org/
https://globalcarbonbudget.org/
https://ourworldindata.org/co2-emissions
https://www.nytimes.com/interactive/2021/11/12/climate/cop26-emissions-compensation.html
https://climate.mit.edu/explainers/mitigation-and-adaptation
https://www.epa.gov/ghgemissions/sources-greenhouse-gas-emissions
https://www.epa.gov/ghgemissions/sources-greenhouse-gas-emissions
https://drawdown.org/
https://drawdown.org/climate-solutions-101
https://drawdown.org/climate-solutions-101
https://drawdown.org/climate-solutions-101/unit-3-reducing-sources
https://ourworldindata.org/co2-emissions
https://www.epa.gov/ghgemissions/sources-greenhouse-gas-emissions


What is Impact Investing? 

 The term “Impact Investing” focuses on investments made “with the intention to 
generate positive, measurable social and environmental impact alongside a financial return.”1 
Many people talk about this intersection of social, environmental, and financial values as a 
focus on the triple bottom line of people, planet, and profit.2 Others also highlight the ways 
that environmental, social, and financial values are really “blended values,”3 given that the 
operations, products, and services of any business always have effects (whether positive or 
negative) on society, the environment, and the financial bottom line.  
 “ESG” is a term that stands for “Environmental, Social, and Governance” factors that 
can affect a company’s long term financial health as well as well-being for broader society and 
the environment. The term ESG was coined in a 2004 United Nations report entitled, “Who 
Cares Wins: Connecting Financial Markets to a Changing World,” and this report highlights the 
ways “successful investment depends on a vibrant economy, which depends on a healthy civil 
society, which is ultimately dependent on a sustainable planet.”4  

 ESG analysis usually focuses primarily on how a changing world (socially and 
environmentally) might affect a company’s financial return. Impact analysis usually focuses on 
how a company’s operations and products affect society and the environment. The two types 
of analysis are distinct but complementary and can be used to help you blend your values with 
your investments. 

Sources 
1 Thegiin.org; see also rockefellerfoundation.org/from-the-archives/global-impact-investing-network-giin/ 
2“Triple bottom line,” The Economist, Nov 17, 2009. economist.com/news/2009/11/17/triple-bottom-line 
3 Blendedvalue.org 
4 UNepfi.org/fileadmin/events/2004/stocks/who_cares_wins_global_compact_2004.pdf 

Climate Solutions 101 
Project Drawdown 

2021 
(6 videos ~15 min each) 

 
The Fifth National Climate Assessment 
U.S. Global Change Research Program 

November 14, 2023 
(32 Chapters) 

(Overview 47 pgs) 
 

“Have Climate Questions? Get Answers Here” 
The New York Times 
September 6, 2023 

(Glossary of Questions) 
 

“Most Climate Policies Don’t Work. Here’s 
What Science Says Does Reduce Emissions.” 

The Wall Street Journal 
August 22, 2024 

(4 min read) 

Resources 

https://thegiin.org/
https://www.rockefellerfoundation.org/from-the-archives/global-impact-investing-network-giin/
https://www.economist.com/news/2009/11/17/triple-bottom-line
https://www.blendedvalue.org/
https://www.unepfi.org/fileadmin/events/2004/stocks/who_cares_wins_global_compact_2004.pdf
https://drawdown.org/climate-solutions-101
https://drawdown.org/climate-solutions-101
https://drawdown.org/climate-solutions-101
https://drawdown.org/climate-solutions-101
https://nca2023.globalchange.gov/
https://nca2023.globalchange.gov/
https://nca2023.globalchange.gov/
https://nca2023.globalchange.gov/
https://nca2023.globalchange.gov/downloads/NCA5_Ch1_Overview.pdf
https://www.nytimes.com/interactive/2023/climate/climate-change-faq.html
https://www.nytimes.com/interactive/2023/climate/climate-change-faq.html
https://www.nytimes.com/interactive/2023/climate/climate-change-faq.html
https://www.nytimes.com/interactive/2023/climate/climate-change-faq.html
https://www.wsj.com/science/environment/climate-change-policies-emissions-ai-research-a02b3f59?mod=Searchresults_pos4&page=1
https://www.wsj.com/science/environment/climate-change-policies-emissions-ai-research-a02b3f59?mod=Searchresults_pos4&page=1
https://www.wsj.com/science/environment/climate-change-policies-emissions-ai-research-a02b3f59?mod=Searchresults_pos4&page=1
https://www.wsj.com/science/environment/climate-change-policies-emissions-ai-research-a02b3f59?mod=Searchresults_pos4&page=1
https://www.wsj.com/science/environment/climate-change-policies-emissions-ai-research-a02b3f59?mod=Searchresults_pos4&page=1


IMPORTANT DISCLOSURES 

Alpha Omega Wealth Management, LLC (“Alpha Omega”) is a registered investment advisor 
headquartered in Richmond, VA. Alpha Omega and its representatives are in compliance with 
the current filing requirements imposed upon registered investment advisors by those states 
in which Alpha Omega maintains clients. Alpha Omega may only transact business in those 
states in which it is registered, or qualifies for an exemption or exclusion from registration 
requirements. A copy of Alpha Omega’s current written disclosure statement is available upon 
request.  

Please remember that past performance may not be indicative of future results. Different 
types of investments involve varying degrees of risk, and there can be no assurance that the 
future performance of any specific investment, investment strategy, or product (including the 
investments and/or investment strategies recommended or undertaken by Alpha Omega 
Wealth Management, LLC-“Alpha Omega”), or any non-investment related content, made 
reference to directly or indirectly in this document will be profitable, equal any corresponding 
indicated historical performance level(s), be suitable for your portfolio or individual situation, 
or prove successful. Due to various factors, including changing market conditions and/or 
applicable laws, the content may no longer be reflective of current opinions or 
positions. Moreover, you should not assume that any discussion or information contained in 
this document serves as the receipt of, or as a substitute for, personalized investment advice 
from Alpha Omega.  

 

SOCIALLY RESPONSIBLE INVESTING LIMITATIONS  

Socially Responsible Investing involves the incorporation of Environmental, Social and 
Governance considerations into the investment due diligence process (“ESG”). There are 
potential limitations associated with allocating a portion of an investment portfolio in ESG 
securities (i.e., securities that have a mandate to avoid, when possible, investments in such 
products as alcohol, tobacco, firearms, oil drilling, gambling, etc.). The number of these 
securities may be limited when compared to those that do not maintain such a mandate. ESG 
securities could underperform broad market indices. Investors must accept these limitations, 
including potential for underperformance. Correspondingly, the number of ESG mutual funds 
and exchange-traded funds are few when compared to those that do not maintain such a 
mandate. As with any type of investment (including any investment and/or investment 
strategies recommended and/or undertaken by Alpha Omega), there can be no assurance 
that investment in ESG securities or funds will be profitable, or prove successful.  


